
FINANCE COMMITTEE AMENDMENT

The Finance Committee offers the following first amendment to File No. 2015-114:
(1) On page 1, line 7, strike “MODIFICATION TO” and insert “SATISFACTION OF”;
(2) On page 1, lines 9-10, strike “PERIOD OF AFFORDABILITY” and insert “LOAN TERM”;

(3) On page 1, line 27, after “aggregate the” insert “minimum”;

(4) On page 2, lines 1-2, strike “considering the two grants in the aggregate” and insert “satisfying the two loans at this time on the terms below”;

(5) On page 2, line 12, after “project” and insert “if they are not satisfied”;

(6) On page 2, line 17, strike “that” and insert “than”;
(7) On page 2, line 21, strike “period of affordability required by” and insert “term of”;

(8) On page 2, line 23, after “7 years” insert “, the HOME loan affordability requirements may be subordinated for two years from the date of subordination to the loan from the Florida Housing Finance Authority and its participating lenders, after which the affordability requirements may be released; and for so long as the HOME loan affordability requirements remain on the property the City shall continue to monitor compliance with those requirements”;

(9) On page 2, line 27, strike “effectuate the reduced affordability period in” and insert “satisfy”;
(10) On page 2, line 28, after “Jacksonville,” insert “to subordinate the HOME loan affordability requirements as aforesaid,”;
(11) On page 1, line 1, amend the introductory sentence to add that the bill was amended as reflected herein.    
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